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Graft Polymer (UK) plc

Stock Data
Share Price:

21.5p

Market Capitalisation:

£22.4m

Shares in issue:

104.1m

52 week high/low:

n/a

Company Profile
Proposed Sector:
Expected Ticker:

Chemicals*
GPL

Proposed Exchange:

LSE Standard Listing

*Expected

Activities
Graft Polymer (UK) plc (‘Graft Polymer’,
‘GPL’ or ‘the Group’) is a specialty chemical
business with an extensive portfolio of
modified polymer solutions based on
proprietary production methods.
www.graftpolymer.com/
Graft Polymer Board/Senior Management

Graft Polymer, a business focused on the development of polymer modification,
biological/food supplements and drug delivery systems, has today announced the
Admission of its ordinary shares to trading on the Main Market of the London Stock
Exchange and first day of dealings. A Placing and Subscription (‘the Placing’) of c.2.32
million new ordinary shares at 21.5p each raised approximately £5 million (gross) in order
to fund expansion of the Group’s research and production facility, upgrade existing
laboratories, accelerate growth and increase both inventory and marketing abilities.
Upon Admission Graft Polymer’s market capitalisation will be approximately £22.4m.
Turner Pope acted as Sole Broker in relation to the Group’s Placing and Admission.

Use of funds
The estimated net proceeds of £4.15 million will be directed to fund accelerated growth,
capitalise on an extensive existing commercial pipeline, expand Graft Polymer’s research
and production facility in Slovenia to meet rising customer demand, upgrade existing
facilities to enable future IP registration, and increase both inventory and marketing
opportunities following expected increased sales.

Key investment proposition

upon Admission
• Roby Zomer - Non-Executive Chairman
• Victor Bolduev - Chief Executive Officer
and Chief Technical Officer
• Yifat Steuer - Chief Financial Officer
• Pavel Kobzev - Chief Marketing Officer
• Alex Brooks - Independent Non-Executive
Director
• Anthony Eastman - Company Secretary
Past performance is not an indication of
future performance.

Turner Pope contact details
Tel:
0203 657 0050
Email:
info@turnerpope.com
Web:
www.turnerpope.com
Andrew Thacker
Corporate Broking & Sales
Barry Gibb
Research Analyst

TPI acts as sole broker to Graft Polymer (UK)
plc.
Attention is drawn to the disclaimers and risk
warnings at the end of this document.
Retail clients (as defined by the rules of the
FCA) must not rely on this document.

With business lines focused on the development of polymer modification, biological
supplements and drug delivery systems, Graft Polymer addresses multiple, high-growth
billion US$ markets. Established in 2017, it has already commercialised more than 50
products. Supported by a highly experienced management team, the Board expects its
wide range of proprietary techniques to enable customers to achieve improved
characteristics for their polymers/polymer-based products at comparable or lower cost
than can be offered by competitors. As is normal in the sector, the Group has a layered
IP strategy which seeks to protect its proprietary know-how, having already identified
Slovenia as an attractive location for manufacturing with excellent infrastructure,
competitive labour costs, and a location adjacent to the major manufacturing and supply
chain centres across the European Union and central Europe. The Board has stated its
commitment to adopting best practice, where possible and appropriate, in its reporting of
Environmental, Social and Governance (‘ESG’) issues.
The Board is confident that based on existing sales relationships, its product offering can
be successfully marketed with premium margins. As a result, they expect their business
to exhibit strong operational gearing, with small increases in revenue resulting in
substantial improvements in profitability. In addition to direct customer sales, the Group
has secured distribution relationships with multiple partners in support of its global
ambitions, including distributors/agents in Europe, India and Russia. These comprise
critical channels to market for industry, providing quality assurance for potential
customers as well as access to high market volumes. Management expects to be able to
secure similar arrangements with distributors in North America and other international
territories in the near future.

Victor Bolduev, Chief Executive Officer & Chief Technical Officer noted:
“Graft Polymer’s listing will provide the Company with further capital to accelerate our
development of intellectual property as well as new technologies to provide novel
products and solutions for market challenges that arise. We believe the diversity of our
products enables us to deliver to various industries highlighting the IPO as the first-ofits-kind in London."
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THIS DOCUMENT IS NOT FOR PUBLICATION, DISTRIBUTION OR TRANSMISSION INTO THE UNITED STATES OF
AMERICA, JAPAN, CANADA OR AUSTRALIA.

Conflicts
This is a non-independent marketing communication under the rules of the Financial Conduct Authority (“FCA”). The analyst who
has prepared this report is aware that Turner Pope Investments (TPI) Limited (“TPI”) has a relationship with the company covered
in this report. Accordingly, the report has not been prepared in accordance with legal requirements designed to promote the
independence of investment research and is not subject to any prohibition on dealing by TPI or its clients ahead of the dissemination
of investment research.
TPI manages its conflicts in accordance with its conflict management policy. For example, TPI may provide services (including
corporate finance advice) where the flow of information is restricted by a Chinese wall. Accordingly, information may be available
to TPI that is not reflected in this document. TPI may have acted upon or used research recommendations before they have been
published.

Risk Warnings
Retail clients (as defined by the rules of the FCA) must not rely on this document.
Any opinions expressed in this document are those of TPI’s research analyst. Any forecast or valuation given in this document is the
theoretical result of a study of a range of possible outcomes and is not a forecast of a likely outcome or share price.
The value of securities, particularly those of smaller companies, can fall as well as rise and may be subject to large and sudden swings.
In addition, the level of marketability of smaller company securities may result in significant trading spreads and sometimes may
lead to difficulties in opening and/or closing positions. Past performance is not necessarily a guide to future performance and forecasts
are not a reliable indicator of future results.
AIM is a market designed primarily for emerging or smaller companies and the rules of this market are less demanding than those
of the Official List of the UK Listing Authority; consequently, AIM investments may not be suitable for some investors. Liquidity
may be lower and hence some investments may be harder to realise.

Specific disclaimers
TPI acts as sole UK broker to Graft Polymer (UK) plc (‘Graft Polymer’). Graft Polymer is listed on the London Stock Exchange’s
Standard List. TPI’s private and institutional clients may hold, subscribe for or buy or sell Graft Polymer’s securities.
Opinions and estimates in this document are entirely those of TPI as part of its internal research activity. TPI has no authority
whatsoever to make any representation or warranty on behalf of Graft Polymer.
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General disclaimers
This document, which presents the views of TPI’s research analyst, cannot be regarded as “investment research” in accordance with
the FCA definition. The contents are based upon sources of information believed to be reliable but no warranty or representation,
express or implied, is given as to their accuracy or completeness. Any opinion reflects TPI’s judgement at the date of publication and
neither TPI nor any of its directors or employees accepts any responsibility in respect of the information or recommendations
contained herein which, moreover, are subject to change without notice. Any forecast or valuation given in this document is the
theoretical result of a study of a range of possible outcomes and is not a forecast of a likely outcome or share price. TPI does not
undertake to provide updates to any opinions or views expressed in this document. TPI accepts no liability whatsoever (in negligence
or otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in connection with
this document (except in respect of wilful default and to the extent that any such liability cannot be excluded by applicable law).
The information in this document is published solely for information purposes and is not to be construed as a solicitation or an offer
to buy or sell any securities or related financial instruments. The material contained in the document is general information intended
for recipients who understand the risks associated with equity investment in smaller companies. It does not constitute a personal
recommendation as defined by the FCA or take into account the particular investment objectives, financial situation or needs of
individual investors nor provide any indication as to whether an investment, a course of action or the associated risks are suitable
for the recipient.
This document is approved and issued by TPI for publication only to UK persons who are authorised persons under the Financial
Services and Markets Act 2000 and to professional clients, as defined by Directive 2004/39/EC as set out in the rules of the Financial
Conduct Authority. This document may not be published, distributed or transmitted to persons in the United States of America,
Japan, Canada or Australia. This document may not be copied or reproduced or re-distributed to any other person or organisation,
in whole or in part, without TPI’s prior written consent.
Copyright © 2022 Turner Pope Investments (TPI) Limited, all rights reserved.
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