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Microsaic Systems 
 

 

News updates from both DeepVerge and Microsaic have been released this morning.  

Modern Water, a division of DeepVerge, announced a total of £2.2m of new orders for 

its enhanced monitoring equipment, including a contribution from Microsaic mass 

spectrometer products for monitoring ‘forever chemicals’ and contaminants of emerging 

concern.  Following a recent software upgrade, second-generation real-time pandemic 

response units with fully integrated facilities for SARS-CoV-2 detection are being 

shipped to the UK, India and China in order to meet customer and partner obligations for 

delivery in this financial year.  With over £9m finance available at the interim stage, 

DeepVerge remains well-resourced to fund not only its planned move into high volume 

production of its Microtox® PD range in both China and Ireland, but also expand 

processing capacity for its Skin Trust Club’s home test kits in response to surging demand 

while it progresses ongoing joint venture negotiations with China Resources.  

Recognising the scale of the opportunities being presented and in expectation of a 

number of significant news releases prior to the year end, on 3 August 2021 TPI updated 

its forecasts and financial model for DeepVerge, resulting in an increased share price 

target of 94.7p (up from 84.8p that was previously).    

 

(Please note that TPI’s valuation is based on financial modelling and there is no guarantee 

that such a valuation will ever be realised, therefore please do not base investment 

decisions on this valuation alone.  Also please note that past performance is not a reliable 

indicator of future results.)     

 

Second generation pandemic response units 
 

The shipments announced today include new, upgraded models of the Microtox® PD 

range for SARS-CoV-2 and other pathogen monitoring, as well as five Microsaic mass 

spectrometer units for identification of polyfluoroalkyl substances (‘PFAS’), or so called 

‘forever chemicals’ and contaminants of emerging concern that do not break down 

naturally.  They are of growing concern to governments and their agencies, due to the 

fact that they accumulate in animals, including humans, and are linked to cancer, birth 

defects, liver disease, thyroid disease, decreased immunity, hormone disruption and a 

range of other serious health problems resulting in higher mortality rates amongst both 

mothers and their young that are exposed to the chemicals. 

 

With technical support from Rinocloud, new software, data management capability, 

dashboards, encryption and AI models have been fully integrated to facilitate bespoke 

customer solutions across a range that now offers three defined levels of surveillance: 
  

1.     Traditional pollution, including toxicity and heavy metals 

2.     Pandemic surveillance 

3.     PFASs  

 

New product development facility in Cork, Ireland 
  

Up and running for some six months now, these second-generation units are one of the 

early successes of DeepVerge’s new product development facility in Cork.  They are fully 

automated self-calibrating devices, fitted with robotics to ensure that no manual chip 

insertion is required.   Coming with enhanced data generation capability and AI learning,  

DeepVerge plc 

(‘DeepVerge’) 
 

Stock Data     

Share Price:              24.90p 

Target Price              94.70p 

Market Cap:                            £53.57m 

Shares in issue:              215.16m 

52 week high/low:                  42.0p/19.0p 

 
Company Profile    

Sector:                                 Healthcare 

Ticker:                                DVRG 

Exchange:                                AIM 

 

www.deepverge.com  

 

Microsaic Systems plc  

(‘Microsaic’) 
 

Stock Data            

Share Price:                             0.20p 

Market Cap:              £12.15m 

Shares in issue:              6,076m 

52 week high/low:                  0.65p/0.08p 

 

Company Profile    

Sector:                                      Electr. Equip.  

Ticker:               MSYS 

Exchange:                                AIM 

 

www.microsaic.com  

 

Past performance is not an indication of 

future performance. 

 

 

 

 

 
 

Turner Pope contact details   

Tel: 0203 657 0050 

Email:  info@turnerpope.com 

Web:  www.turnerpope.com  

 

Andrew Thacker 

Corporate Broking & Sales  

 

Barry Gibb   

Research Analyst 

 

TPI acts as sole broker to DeepVerge 

 

TPI acts as joint broker to Microsaic 

 

Attention is drawn to the disclaimers and 

risk warnings at the end of this document. 

 

Retail clients (as defined by the rules of the 

FCA) must not rely on this document. 
 

 

 

http://www.deepverge.com/
http://www.microsaic.com/
tel:0203
http://www.turnerpope.com/


                         Marketing Communication 
                                                                                                        Your Capital is at Risk 

 

2 
 

21 October 2021 

 Modern Water’s surveillance solution now permits added-value extrapolation of data to be delivered in real-time.  The facility 

also controls final assembly and QAQC as well as providing a world serving logistics centre covering the EU, China, and India for 

delivery of products/services to national/provincial government and state-controlled utilities.  This will provide vital support to 

the global supply chain being developed with existing partners and for prospective new manufacturing alliances in China.  

Although this particular output was assembled manually in Cork, the products are now considered to be just one final generation 

from moving into automated mass production, which is scheduled to commence in April 2022 in both China and Ireland.   Today’s 

news also confirms that DeepVerge’s collaboration agreement with Microsaic has successfully opened potentially significant 

international distribution channels for it.  

 

While the software solution that is incorporated into this generation of the Microtox® PD range is packaged and commercially 

available ‘off the shelf’, all data generated through the equipment by in-country customers and partners is encrypted to military 

grade standard and always remains strictly within national borders in recognition of the domestic customer/sovereign-state  

ownership.  This is a significant issue given that national health data is increasingly regarded by governments as a bio security 

matter and is clearly something that would raise additional barriers to entry against competitors seeking to operate in the same 

space.  

   

Microsaic Systems plc: Activities   _____ 

Founded in 2001, Microsaic Systems plc (‘MSYS’, ‘the Company’) is 

a high technology company which develops point-of-need mass 

spectrometers, designed to improve the efficiency of chemical and 

biological workflows 
 

DeepVerge plc: Activities    ___________ 

DeepVerge plc (‘DVRG’, ‘the Group’), (formerly Integumen plc) is an 

environmental and life science group of companies that develops and 

applies AI and IoT technology to analytical instruments for the analysis 

and identification of bacteria, viruses and toxins.   

Microsaic Systems plc share price chart since 22 October 2018 _____ 

                                                                                   Source: ProQuote 

DeepVerge plc share price chart since 17 May 2017______________________ 

                                                                                               Source: ProQuote 
 

Please note: Past performance is not an indication of future performance. 
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THIS DOCUMENT IS NOT FOR PUBLICATION, DISTRIBUTION OR TRANSMISSION INTO THE UNITED STATES OF 

AMERICA, JAPAN, CANADA OR AUSTRALIA. 

 

Conflicts 

This is a non-independent marketing communication under the rules of the Financial Conduct Authority (“FCA”). The analyst who 

has prepared this report is aware that Turner Pope Investments (TPI) Limited (“TPI”) has a relationship with the company covered in 

this report. Accordingly, the report has not been prepared in accordance with legal requirements designed to promote the 

independence of investment research and is not subject to any prohibition on dealing by TPI or its clients ahead of the dissemination 

of investment research.  

TPI manages its conflicts in accordance with its conflict management policy. For example, TPI may provide services (including 

corporate finance advice) where the flow of information is restricted by a Chinese wall. Accordingly, information may be available 

to TPI that is not reflected in this document. TPI may have acted upon or used research recommendations before they have been 

published. 

 

Risk Warnings 

Retail clients (as defined by the rules of the FCA) must not rely on this document.  

Any opinions expressed in this document are those of TPI’s research analyst. Any forecast or valuation given in this document is the 

theoretical result of a study of a range of possible outcomes and is not a forecast of a likely outcome or share price. 

The value of securities, particularly those of smaller companies, can fall as well as rise and may be subject to large and sudden swings. 

In addition, the level of marketability of smaller company securities may result in significant trading spreads and sometimes may lead 

to difficulties in opening and/or closing positions. Past performance is not necessarily a guide to future performance and forecasts are 

not a reliable indicator of future results.  

AIM is a market designed primarily for emerging or smaller companies and the rules of this market are less demanding than those of 

the Official List of the UK Listing Authority; consequently, AIM investments may not be suitable for some investors. Liquidity may 

be lower and hence some investments may be harder to realise. 

 

Specific disclaimers  

TPI acts as joint broker to Microsaic Systems plc (‘Microsaic’) and sole broker to DeepVerge plc (‘Deepverge’), both of which are listed 

on the AIM Market of the London Stock Exchange (‘AIM’).   

TPI’s private and institutional clients may hold, subscribe for or buy or sell Microsaic and/or Deepverge’s securities.  

Opinions and estimates in this document are entirely those of TPI as part of its internal research activity. TPI has no authority 

whatsoever to make any representation or warranty on behalf of Microsaic or Deepverge. 
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General disclaimers 

This document, which presents the views of TPI’s research analyst, cannot be regarded as “investment research” in accordance with 

the FCA definition. The contents are based upon sources of information believed to be reliable but no warranty or representation, 

express or implied, is given as to their accuracy or completeness. Any opinion reflects TPI’s judgement at the date of publication and 

neither TPI nor any of its directors or employees accepts any responsibility in respect of the information or recommendations 

contained herein which, moreover, are subject to change without notice. Any forecast or valuation given in this document is the 

theoretical result of a study of a range of possible outcomes and is not a forecast of a likely outcome or share price. TPI does not 

undertake to provide updates to any opinions or views expressed in this document. TPI accepts no liability whatsoever (in negligence 

or otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in connection with 

this document (except in respect of wilful default and to the extent that any such liability cannot be excluded by applicable law).  

The information in this document is published solely for information purposes and is not to be construed as a solicitation or an offer 

to buy or sell any securities or related financial instruments. The material contained in the document is general information intended 

for recipients who understand the risks associated with equity investment in smaller companies. It does not constitute a personal 

recommendation as defined by the FCA or take into account the particular investment objectives, financial situation or needs of 

individual investors nor provide any indication as to whether an investment, a course of action or the associated risks are suitable for 

the recipient.  

This document is approved and issued by TPI for publication only to UK persons who are authorised persons under the Financial 

Services and Markets Act 2000 and to professional clients, as defined by Directive 2004/39/EC as set out in the rules of the Financial 

Conduct Authority. This document may not be published, distributed or transmitted to persons in the United States of America, Japan, 

Canada or Australia. This document may not be copied or reproduced or re-distributed to any other person or organisation, in whole 

or in part, without TPI’s prior written consent.  

Copyright © 2021 Turner Pope Investments (TPI) Limited, all rights reserved. 

 

 

 

 

 

 


