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Oriole Resources PLC
Oriole has announced excellent results from its recently completed rock-chip
sampling programme at the Bibemi project in Cameroon where the company is
earning a 90% interest on the basis of its ongoing work programme (See page
2 for additional details). Of the 454 rock-chip samples analysed, 43 assayed
>1 g/t Au, 16 samples returned >10 g/t Au and the best results assayed a
significant gold content in the range 107.2 g/t Au to135.4 g/t Au.
Oriole has received results for 454 samples from Bureau Veritas laboratory in Cote
d’Ivoire. The best results include 135.4 g/t, 119.7 g/t, 117.2 g/t and 107.2 g/t Au
with 16 samples returning over 10 g/t Au and 43 samples assaying >1 g/t Au.
These results have extended the NE-trending ‘Zone 1’ gold anomaly to more than
4km in strike as well as defining parallel zones of mineralisation (100m-200m to
the east) extending over 0.5km. Results have also confirmed mineralisation in ‘Zone
2’, a parallel NE-trending zone approximately 1km to the east, where results up to
35.9 g/t Au have extended the known mineralisation to over 1 km.
In mid-November, the company commenced a 5,500m Phase 1 trenching
programme at Bakassi on 200m lines focused on the infill and extension of
previously defined Zones 1 and 2. Bakassi is located in the central area of the wider
Bibemi licence where former operator Reservoir Minerals has defined gold in soil
anomalism over a cumulative strike length of c.20 km. Currently, channel samples
are being collected over 1 metre intervals at the bedrock interface which lies within
a few metres of the surface.
Results from this programme are expected in early Q1 2019 and based on rock-chip
sampling results from this work programme, an additional four lines totalling
2,000m will be added to the Phase 1 programme to target the new anomalies on the
NE-extension of Zone 1.
Subject to the results of the Phase 1 programme, a more detailed Phase 2 infill
trenching programme on Zones 1 and 2 will be completed at 100m spacing. This
programme will enable accurate delineation of mineralised zones ensuring that the
subsequent drill programme will be targeted with a high degree of confidence.
A field team has also been dispatched to the Wapouzé licence some 20 km north of
Bibemi. The company expects that soil sampling will commence within a week to
test the eastern portion of the licence on a 400m x 100m grid. Around 2,140
samples will be collected from 10-20cm below the sapolitic bedrock and analysed at
Bureau Veritas and results from the low level detection Fire Assay method are
expected in H1 2019.
The company are very encouraged by the high grade results delivered from
early stage sampling at the Bibemi licence. The grades assayed have
strengthened the company’s rationale for investment in this prospective region
of Cameroon and further progress is anticipated from the 7,500m Phase 1
trenching programme that is currently underway on the Bakassi region of the
wider Bibemi licence area. We anticipate additional positive news flow over
the next six months as results from Bakassi are reported in early 2019 and
additional data from the Wapouzé licence soil sampling programme is released
over the first half of next year.
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Appendix - Cameroon option agreement
Oriole has entered into a conditional option agreement with BEIG3 (Bureau d'Etudes et d'Investigations
Géologico-minières, Géotechniques et Géophysiques SARL), a well-established Cameroonian company, for its
two-stage gold exploration projects; Bibemi and Wapouzé in north Cameroon. The option agreement signed
with BEIG3 will enable Oriole to earn up to a 90% interest in the two projects.
Oriole can earn an initial 51% of the Bibemi and Wapouzé projects by funding US$1.56m of exploration over
two years (termed the First Option). This option has a minimum expenditure commitment of US$0.56m
within the first year of the First Option.
Oriole can earn a further 39% to bring the company’s interest up to 90%, for further exploration expenditure
amounting to US$1.56m (or completion of a pre-feasibility study on one of the projects) over the subsequent
two years (termed the Second Option). BEIG3 will retain a 10% free carried interest in the two projects up to
completion of the Second Option or the pre-feasibility study on one of the projects.
Oriole has agreed to manage the project and BEIG3 will provide consulting and operational/logistics support
through a technical support agreement.
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THIS DOCUMENT IS NOT FOR PUBLICATION, DISTRIBUTION OR TRANSMISSION INTO THE UNITED STATES OF
AMERICA, JAPAN, CANADA OR AUSTRALIA.

Conflicts
This is a non-independent marketing communication under the rules of the Financial Conduct Authority (“FCA”). The
analyst who has prepared this report is aware that Turner Pope Investments (TPI) Limited (“TPI”) has a relationship with
the company covered in this report. Accordingly, the report has not been prepared in accordance with legal requirements
designed to promote the independence of investment research and is not subject to any prohibition on dealing by TPI or its
clients ahead of the dissemination of investment research.
TPI manages its conflicts in accordance with its conflict management policy. For example, TPI may provide services
(including corporate finance advice) where the flow of information is restricted by a Chinese wall. Accordingly,
information may be available to TPI that is not reflected in this document. TPI may have acted upon or used research
recommendations before they have been published.

Risk Warnings
Retail clients (as defined by the rules of the FCA) must not rely on this document.
Any opinions expressed in this document are those of TPI’s research analyst. Any forecast or valuation given in this
document is the theoretical result of a study of a range of possible outcomes and is not a forecast of a likely outcome or
share price.
The value of securities, particularly those of smaller companies, can fall as well as rise and may be subject to large and
sudden swings. In addition, the level of marketability of smaller company securities may result in significant trading
spreads and sometimes may lead to difficulties in opening and/or closing positions. Past performance is not necessarily a
guide to future performance and forecasts are not a reliable indicator of future results.
AIM is a market designed primarily for emerging or smaller companies and the rules of this market are less demanding
than those of the Official List of the UK Listing Authority; consequently AIM investments may not be suitable for some
investors. Liquidity may be lower and hence some investments may be harder to realise.

Specific disclaimers
TPI acts as joint broker to Oriole Resources (“Oriole”) which is listed on the AIM Market of the London Stock Exchange
(“AIM”). TPI’s private and institutional clients may hold, subscribe for or buy or sell Oriole’s securities.
This document has been produced by TPI independently of Oriole. Opinions and estimates in this document are entirely
those of TPI as part of its internal research activity. TPI has no authority whatsoever to make any representation or
warranty on behalf of Oriole.
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General disclaimers
This document, which presents the views of TPI’s research analyst, cannot be regarded as “investment research” in
accordance with the FCA definition. The contents are based upon sources of information believed to be reliable but no
warranty or representation, express or implied, is given as to their accuracy or completeness. Any opinion reflects TPI’s
judgement at the date of publication and neither TPI nor any of its directors or employees accepts any responsibility in
respect of the information or recommendations contained herein which, moreover, are subject to change without notice.
Any forecast or valuation given in this document is the theoretical result of a study of a range of possible outcomes and is
not a forecast of a likely outcome or share price. TPI does not undertake to provide updates to any opinions or views
expressed in this document. TPI accepts no liability whatsoever (in negligence or otherwise) for any loss howsoever arising
from any use of this document or its contents or otherwise arising in connection with this document (except in respect of
wilful default and to the extent that any such liability cannot be excluded by applicable law).
The information in this document is published solely for information purposes and is not to be construed as a solicitation
or an offer to buy or sell any securities or related financial instruments. The material contained in the document is general
information intended for recipients who understand the risks associated with equity investment in smaller companies. It
does not constitute a personal recommendation as defined by the FCA or take into account the particular investment
objectives, financial situation or needs of individual investors nor provide any indication as to whether an investment, a
course of action or the associated risks are suitable for the recipient.
This document is approved and issued by TPI for publication only to UK persons who are authorised persons under the
Financial Services and Markets Act 2000 and to professional clients, as defined by Directive 2004/39/EC as set out in the
rules of the Financial Conduct Authority. This document may not be published, distributed or transmitted to persons in the
United States of America, Japan, Canada or Australia. This document may not be copied or reproduced or re-distributed to
any other person or organisation, in whole or in part, without TPI’s prior written consent.
Copyright © 2018 Turner Pope Investments (TPI) Limited, all rights reserved.
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